DHB: Annual General Mandate 2019
On 26 Apr 2019, Habac Nitrogenous Fertilizer & Chemicals Joint Stock Company announced the Annual General Mandate No. 02 / NQ – DHDCD as follows:
Article 1: Approve the report on result of production and business activities in 2018 and the main solutions to the business operation plan for 2019 of the Company with a number of main targets as follows:
	No
	Target
	Unit
	Plan of 2017
	Exercised in 2017
	Rate (%)

	
	1
	2
	3
	4
	5

(5 = 4 / 3)

	1
	Main production targets
	
	
	
	

	--
	Output of production of urea
	Ton
	350,000
	319,791
	91.4

	-
	Output of NH3 products
	Ton
	50,000
	70,052
	140.1

	-
	Output of produced electricity
	MWh
	165,590
	165,122
	102.3

	2
	Consumption targets
	
	
	
	

	-
	Output of production of urea
	Ton
	350,000
	321,135
	91.8

	-
	Output of NH3 products
	Ton
	50,000
	70,087
	140.1

	3
	Total revenues
	VND million
	2,711,461
	3,255,630
	120.1

	-
	Net revenue from sales and services supply 
	VND million
	2,652,061
	3,222,620
	121.5

	-
	Revenues from financial activities + Interest in joint-venture and associated companies
	VND million
	-
	28,893
	-

	-
	Other incomes
	VND million
	-
	4,166
	-

	4
	Total expenses 
	VND million
	3,371,610
	3,564,471
	107.7

	-
	Cost of goods sold
	VND million
	2,382,975
	2,566,404
	107.7

	-
	Financial expense
	VND million
	853,401
	826,426
	96.8

	-
	Cost of sales
	VND million
	74,644
	74,858
	100.2

	-
	General administrative expense 
	VND million
	60,590
	95,043
	156.8

	-
	Other expenses
	VND million
	-
	1,740
	-

	5
	Average number of labors 
	VND million
	1,369
	1,253
	91.5

	6
	Average salary for labors
	VND/ person/  month
	6,500,000
	7,648,000
	117.6

	7
	Total salary fund
	VND million
	108,084
	116,351
	107.6

	
	Total salary fund of labors
	Million VND
	106,782
	114,996
	107.7

	
	Total salary fund + remuneration of managers 
	Million VND
	1,302
	1,355
	104.1

	8
	Profit after tax 
	Million VND
	- 720,659
	- 313,348
	43.5


(Specific content is presented in the attached report)

Article 2: Approve the audited financial statement 2018 of the Company
(Specific content is presented in the attached report)
Article 3: Approve the result of activities in 2018 and plan for 2019 of Board of Directors of the Company (Specific content is presented in the attached report)
Article 4: Approve the result of activities in 2018 and plan for 2019 of Supervisory Board of the Company

Article 5: the business operation plan for 2019 of the Company with a number of main targets as follows:
	No
	Target
	Unit
	2019

	1
	Main production targets
	
	

	--
	Output of production of urea
	Ton
	330,000

	-
	Output of NH3 products
	Ton
	64,500

	-
	Output of produced electricity
	MWh
	160,670

	2
	Consumption targets
	
	

	-
	Output of production of urea
	Ton
	330,000

	-
	Output of NH3 products
	Ton
	64,500

	3
	Total revenue
	
	3,040,811

	-
	Net revenue from sales and services supply 
	VND million
	3,040,811

	-
	Revenues from financial 
	VND million
	-

	-
	Other incomes
	VND million
	-

	4
	Total expenses 
	
	3,511,529

	-
	Cost of goods sold
	VND million
	2,479,672

	-
	Financial expense
	VND million
	870,044

	-
	Cost of sales
	VND million
	77,910

	-
	General administrative expense 
	VND million
	81,662

	-
	Other expenses
	VND million
	-

	5
	Average number of labors 
	VND million
	1,282

	6
	Total salary funds
	VND million
	116,550

	
	Total salary fund of labors
	VND million
	115,380

	
	Total salary fund for managers
	VND million
	1,170

	8
	Profit after tax 
	VND million
	- 530,169


* Advance dividend of 2019: “The General meeting of Shareholders authorizes Board of Directors of the Company to decide the 2019 dividend advance and advance dividend to the Company’s shareholders in accordance with result of production and business activities in the year of the Company.”

(Specific content is presented in the attached report)
Article 6: Approve selecting an audit company for financial statement 2019 of the Company

1. Approve the criteria used for selecting an audit company for financial statement 2019 of the Company and the list of the audit companies meeting all selection criteria as follows:

· AASC Auditing Firm Co., Ltd.

· VACO Auditing Co., Ltd. 

· Vietnam Auditing and Evaluation Co., Ltd.

· ASCO Auditing Company Limited
2. The General meeting of Shareholders authorizes Board of Directors of the Company to select one from above list of audit companies as the Audit Company for financial statement 2019 of the Company and assigns General Manager of the Company to sign the audit contract 

(Specific content is presented in the attached report)
Article 8: Approve paying remuneration of 2019 to Board of Directors and Supervisory Board of the Company as follows:
1. Monthly remuneration of Board of Directors (1 chair and 4 members of Board of Directors):

· Chair of Board of Directors: VND 4 million/ person/ month

· Member of Board of Directors: VND 3 million/ person/ month

2. Monthly remuneration of Supervisory Board (1 Head and 2 members of Supervisory Board)

· Executive Head of Supervisory Board is entitled to the salary as prescribed
· Member of Supervisory Board: VND 2 million/ person/ month

Total remuneration paid to Board of Directors and Supervisory Board of the Company in 2018 is VND 240 million

Article 9: Approve dismissing Mr. Bui The Chuyen from member of Board of Directors of the Company in the term of 2016 – 2021 from 26 Apr 2019

Article 10: Approve the result of electing member of Board of Directors of the Company (term of 2016 – 2021): Mr. Hoang Manh Thang is elected as member of Board of Directors of the Company in the term of 2016 – 2021 from 26 Apr 2019

Article 11: Implementation
This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of Habac Nitrogenous Fertilizer & Chemicals Joint Stock Company. This Annual General Mandate takes effect from 26 Apr 2019

All members of Board of Directors, Supervisory Board and shareholders of the Company are responsible for implementation of this Annual General Mandate in compliance with regulations of the law and charter of Habac Nitrogenous Fertilizer & Chemicals Joint Stock Company.

